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BUSINESS RATE POOL: USE OF POOL FUNDS 

1. Summary

1.1 This report seeks Members’ agreement for the use of the joint regeneration 
pot within the business rate pooling funds towards the Council’s contribution 
to the Thames Gateway Kent Partnership and to support the Dartford Town 
Centre Regeneration project.

2. RECOMMENDATIONS 

2.1 That Cabinet agrees a sum of £58,000 be drawn down from the joint 
regeneration pot of the business rate pooling funds as the contribution towards 
the work of the Thames Gateway Kent Partnership as set out in the report.

2.2    That Cabinet agrees that the balance of the joint regeneration pot be used to 
support the Dartford Town Centre Regeneration project.

3. Background and Discussion

3.1. Cabinet agreed at its meeting on 22 October 2015 (minute number 57) 
to join the Kent Business Rate Pool for 2016/17. The pool allows the 
Kent authorities to pool their business rates, giving them scope to 
retain additional growth through collaborative effort, and to smooth the 
impact of volatility in rates income across a wider economic area. The 
pool creates the potential for the levy paid under the Business Rates 
Retention scheme to be reduced, thus retaining more resources in the 
local area.

3.2. Within the pool, the additional income to the Council is divided 30% to 
the Borough; 30% to Kent County Council to be used to the benefit of 
growth throughout the pool area; 30% to joint regeneration projects in 
the Borough area; and 10% to a contingency pot to authorities within 
the pool that fall into a safety net position.

3.3. Provisional figures for 2016/17, based on the latest business rates 
return, show a benefit to the Council of being in the pool of £958,000. 
Based on this estimate, there would be an additional £287,000 of 
income to the Council, £287,000 to Kent County Council and a further 
£287,000 available to be spent on joint regeneration projects in the 
Borough area, with the balance of £97,000 to be put in the contingency 
pot.

3.4. Dartford Borough Council, alongside Swale Borough Council, 
Gravesham Borough Council, Medway Council and Kent County 
Council, are members of the Thames Gateway Kent Partnership. This 
partnership aims to help create the conditions to support sustainable 
economic growth and prosperity in the Thames Gateway Kent area and 
promotes North Kent and its opportunities. The Council’s agreed 
contribution to the work of the Thames Gateway Kent Partnership is 
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£28,000, with Swale Borough Council and Gravesham Borough 
Council making a contribution of the same level, Medway Council’s 
contribution being £45,000 and Kent County Council’s contribution 
being £90,000. In addition to the Council’s contribution, it has been 
provisionally agreed by the three borough councils that they will pay a 
third each of Kent County Council’s contribution from the business 
rates pool. It is therefore proposed that a sum of £58,000 is drawn 
down from the 30% joint regeneration projects share of the business 
rates pool to cover the contribution from both the District Council and 
Kent County Council. 

3.5. It is also proposed to use the balance of the joint regeneration pot 
(currently £229,000 based on the provisional figures for 2016/17) 
towards the Dartford Town Centre Regeneration project which will see 
improvements to both the public realm and highway links within the 
town centre. 

4. Relationship to the Corporate Plan

This support the ‘Economic Development and Regeneration’ theme 
through improving economic performance of the town centre.

It also supports the ‘Environment and Sustainability’ theme by 
promoting an environment which is attractive and which provides a 
realistic choice of travel options.

5. Financial, legal, staffing and other implications and risk assessments

Financial Implications The Business Rates Pool is performing well for 
2016/17, based on the latest monitoring information. 
The figures quoted within this report for the pool 
shares are provisional figures based on quarter 3 
monitoring for 2016/17. The joint regeneration pot 
can be used to meet the Council’s contribution 
towards the Thames Gateway Kent Partnership as 
the work of this partnership will support regeneration 
within the Borough thus meeting the purpose of this 
funding pot. If the outturn figures show that the pool 
shares have reduced, then the proposed 
contribution towards the town centre project will be 
reduced accordingly.

Legal Implications
 

Pools are established under paragraph 34 of 
Schedule 7B to the Local Government Finance Act 
1988 (as inserted by Schedule 1 to the Local 
Government Finance Act 2012). 

Staffing Implications None

Administrative 
Implications

None 

Risk Assessment If the pool’s performance deteriorates in the last 
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quarter of the financial year, then the contribution 
towards the town centre project will be reduced 
accordingly.

6. Details of Exempt Information Category

Not applicable

7. Appendices

None
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